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CORPORATE 
INTRODUCTION



Corporate Structure
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Issued=345,820,779 Ordinary Shares at RM 1.00 each

I Capital 
Biz Bhd. 
(3.442%)

Warisan
Harta S/B 
(45.397%)

Yayasan 
Sabah 

(3.668%)
SCHB

Citigroup 
Nominees 
Urusharta

Jamaah S/B
(9.203%)

HSBC 
Nominees 
(1.211%)

Chief 
Minister 

Inc. 
(1.665%)

50.73% shares 
owned by Sabah 
State Government

As at 27.03.2020



Dividend Payout Policy

�{25% of net profitYear 
2006

�{35% of net profitYear 
2011



Dividend Payout History
Financial Year Rate (sen) Tax Rate

2009 5.0 Tax Exempt
2010 5.0 Tax Exempt
2011 6.0 Tax Exempt
2012 6.15 Tax Exempt
2013 7.00 Tax Exempt
2014 7.00 Tax Exempt
2015 7.00 Tax Exempt
2016 7.00 Tax Exempt
2017 6.00 Tax Exempt
2018 6.00 Tax Exempt
2019 5.00 Tax Exempt

2020
2.5(Interim Div.) Tax Exempt

2.5 (Proposed Final Div.) Tax Exempt



EXCLUSIVE PORT CONCESSIONAIRE 
IN SABAH THROUGH 

PRIVATISATION EXERCISE IN 2004



Take-over of Sabah Ports on 1st Sep 2004

Sapangar Bay Container  
Port

Kunak Port

Sapangar Bay Oil 
Terminal

Kota Kinabalu Port

Tanjung Batu Oil Jetty

Lahad Datu Port

Tawau Port

Sandakan Port

Kudat Port

Karamunting Oil 
Jetty

Mowtas Oil 
Jetty 

Lahad Datu Oil Jetty



FINANCIAL 
HIGHLIGHTS
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Year 2019 vs Year 2018

Audited Audited
31.12.2019 31.12.2018

RM'000 RM'000 RM'000 %

Revenue          275,464       400,666 (125,202)    (31)         
Cost of sales        (192,390)      (304,972) (112,582)    (37)
Gross profit 83,074          95,694        (12,620)      (13)         

Gross profit margin 30% 24%

Other items of income
  Interest income             1,804           1,863 (59)           (3)          
  Other income           28,886         27,591 1,295        5           

Other items of expense
  Administrative expenses          (27,224)        (27,152) 72            <1
  Finance costs            (3,722)         (2,965) 757           26
  Other expenses          (10,091)        (19,926) (9,835)       (49)
Profit before tax 72,727          75,105        (2,378)       (3)          
Income tax expense          (20,494)        (22,162) (1,668)       (8)          
Profit net of tax 52,233          52,943        (710)          (1)          

Profit margin 19% 13%

Profit net of tax attributable to:
Owners of the Company           52,235         52,957 
Non-controlling interests                 (2)             (14)

52,233          52,943        

Basic earnings per share (sen) 15.10            15.31         

PBT Margin 26% 19%

EBIT 76,449         78,070      -2%

EBITDA 127,421       127,051    0%

Inc/(Dec)
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Without Construction Services Revenue & Cost of construction Cost

Audited Audited
31.12.2019 31.12.2018

RM'000 RM'000 RM'000 %

Revenue                250,456               263,843 (13,387)     (5)         
Cost of sales              (167,382)              (168,149) (767)           (<1)
Gross profit 83,074                95,694                (12,620)     (13)        

Gross profit margin 33% 36%

Other items of income
  Interest income                   1,804                   1,863 (59)           (3)         
  Other income                 28,886                 27,591 1,295        5          

Other items of expense
  Administrative expenses                (27,224)                (27,152) 72            <1
  Finance costs                  (3,722)                 (2,965) 757           26
  Other expenses                (10,091)                (19,926) (9,835)       (49)
Profit before tax 72,727                75,105                (2,378)       (3)         
Income tax expense                (20,494)                (22,162) (1,668)       (8)         
Profit net of tax 52,233                52,943                (710)          (1)         

Profit margin 21% 20%

Profit net of tax attributable to:
Owners of the Company                 52,235                 52,957 
Non-controlling interests                        (2)                      (14)

52,233                52,943                

Basic earnings per share (sen) 15.10                  15.31                 

PBT Margin 29% 28%

EBIT 76,449              78,070             -2%

EBITDA 127,421            127,051           0%

Inc/(Dec)



Summary
YTD YTD

31.12.2019 31.12.2018
RM'000 RM'000

Revenue 275,464 400,666     

Profit for the year 52,233 52,943     

Add back:
Interest 3,722 2,965         
Taxation 20,494 22,162       
Depreciation 2,608 2,357         
Amortisation 48,364 46,624       

75,188 74,108       

EBITDA 127,421 127,051   



SEGMENTAL 
PERFORMANCE
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Year 2019 vs Year 2018
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Year 2019 vs Year 2018

20182019

Contract & Engineering and Ferry 
Terminal Operations,

23,057,
9%

Port 
Operations,

238,914,
90%

Logistic & 
Bunkering,

1,872,
1%

Port 
Operations,

224,237,
90%

Contract & Engineering and 
Ferry Terminal Operations,

24,712,
9%

Logistic & 
Bunkering,

1,507,
1%

�Z�D���Z�ì�ì�ì�Z�D���Z�ì�ì�ì



Port Operations (Cargo Throughput)
Year 2019 vs Year 2018

YTD YTD VARIANCE
2019 2018 Current vs Prior

Tonnage (MT'000)
- At Wharf                
(Excl Container)

10,728 10,530 198 2%

- At Anchor 17,985 20,341 (2,356) (12%)
28,713 30,871 (2,158) (7%)

Total TEUs 379,384 386,786 (7,402) (2%)



INWARD (IMPORT)
Major Commodities Handled at

Wharf/Anchor in 2019 (MT)
896,959 (7%)

2,225,337 
(18%)

916,194 
(7%)

609,130 (5%)

649,031 (5%)

231,434 (2%)

294,552 (2%)137,230 (1%)
567,248 (5%)

5,999,217 
(48%)

Fertilizer

Bulk Oil

Palm Oil

Vechicle

Cement

Rice

Timber Logs

Machinery/Parts

Other Foodstuff

General Cargo



OUTWARD (EXPORT)
Major Commodities Handled at 

Wharf/Anchor in 2019 (MT)
1,302,986  

(6%)

6,813,903  
(32%)

24,136  (0%)

37,078  (0%)

704,609  (3%)

540,294  (3%)

9,066,176 
(42%)

3,102,699  
(14%)

Stones

Palm Oil

Liquid Chemicals

Rubber

Wood Product

PKE

Crude Oil

General Cargo



Revenue Composition by Commodity
Year 2019 vs Year 2018

 -

 10,000

 20,000
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 40,000
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 60,000

 70,000

 80,000

 90,000

 100,000

Bulk Oil Palm Oil Wood
Products

Fertilizer PKE General
cargo

Containers RORO Tugboat Passenger

 Current Year 31,650 46,691 1,704 5,839 4,442 25,730 93,880 4,359 9,547 394

 Prior Year 33,108 43,368 2,758 6,997 4,859 32,185 98,775 4,257 11,036 462

RM'000



Cargo Throughput (Million Tonnes & TEUs)

* Wharf: cargo handled at wharves using port facilities            ** Anchor: cargo handled at private jetties / mid-stream 

Year * Wharf ** Anchor Total Containers (TEUs)

2005 13.4 12.8 26.2 208,490

2006 14.0 14.1 28.1 226,721

2007 15.7 13.5 29.2 271,471

2008 15.5 13.0 28.5 292,688

2009 14.6 10.2 24.8 277,905

2010 17.7 10.7 28.4 326,825

2011 18.2 10.7 28.7 356,193

2012 17.7 10.0 27.7 374,624

2013 17.5 9.9 27.4 373,042

2014 18.5 9.9 28.4 398,800

2015 16.8 10.9 27.8 363,185

2016 15.7 17.8 33.5 357,386

2017 15.8 19.7 35.5 353,155

2018 16.1 20.3 36.4 386,786

2019 16.2 18.0 34.2 379,384

2020 (Jan-May) 5.5 5.6 11.1 132,701



Historical Trend from 1985 �t 2020 (Estimate)
Total Cargo Throughput �t �t�Z���Œ�(���=�����v���Z�}�Œ���~�Z�ì�ì�ì��Tonnes)
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% of yearly increase/decrease 
1985 �t 2020 (Estimate)
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SANDAKANPORT 
WHARF EXTENSION 



Official Launching by CM of Sabah 
on 21st February 2019



The Newly Extended 
Sandakan Port

New Wharf Extension 
�‡ Wharf extended to 280m x 65m

�‡ Dredging up to 11 meters



PORT EXPANSION 
PROJECTS



Sapangar Bay Container Port 
Expansion

Sapangar Bay Conventional Cargo 
Terminal

Sapangar Bay Oil Terminal Jetty 
Extension

1 2

3

Major Port Expansion Projects



Sapangar Bay Container Port as a  
Transhipment Hub of the East



Sapangar Bay Container Port
(A Dedicated Container Terminal)

500 meters 
quay length

Max 45,000 dwt

12 meters draft

MAXIMUM 
THROUGHPUT

500,000 TEUS

NO OF BERTH 2 Outer, 2 Inner

VOLUME 2019 267,094 TEUs

Manpower 287



�‰Project through Sabah Development Corridor with Sabah
Economic Development and Investment Authority (SEDIA)as
implementing agency;SPSBasport operator

�‰In 2019, RM50 million was channeledto SEDIA for appointment
of consultants and related works

�‰To leverage on the �‰�}�Œ�š�[�•strategic location along the main
shipping routeof the East Asian sea trade and beingat the center
of the BIMP-EAGA region

�‰Handling capacityto be increased from current500,000 TEUsto
1.25million TEUs

�‰Free zone areato be establishedto complement expansion
�‰Expectedto enhance the�^�š���š���[�•economic competitivenessin

the long-runby addressing the issueof trade imbalance, lower
costof doing business and costof livingin Sabah

Transshipment Hub Development



Sabah Lies at the Centre of the 
Asean Countries

Far East

Cambodia, China(specificallyYunnan 
Provinceand Guangxi Zhuang Autonomous 
Region), Laos, Myanmar, Thailand, 
and Vietnam.

Indonesia Malaysia Thailand �� Growth Triangle

Brunei, Indonesia, Malaysia, Philippines �� East Asia Growth Area



SBCP Expansion �t Proposed Layout

5 BERTHS
15 METERS DRAFT
60K DWT DISPLACEMENT
1.25 MILLION TEUS THROUGHPUT

FUTURE DEVELOPMENT



Sapangar Bay Conventional 
Cargo Terminal

FUTURE DEVELOPMENT
3 years to complete

SBCCT

o Total berth length 700 m

o Total land size 26 acre

o Dredge depth �±12m CD

o Berth Alignment -Straight



The Proposed Relocation

Kota Kinabalu Port 
General Cargo Operation

Sapangar Bay Conventional 
Cargo Terminal

20 km away



Sapangar Bay Oil Terminal 
- Liquid Bulk Terminal 

Tunnel

Handles (Inward) RON95, RON97, 
Diesel, LPG, Jet A1, MFO, 
Bitumen, Methanol



FUTURE DEVELOPMENT

Facilities No.Berth Length 
(M)

Depth 
(M)

Max 
Vessel 
Size 
(DWT)

Jetty Structure 

Existing

Main 
berth

1 82.32 12 30,000

Inner 
berth

1 45.73 12 1,000

Future

Main berth 1 275 12 60,000

Inner 
Berth 

1 147 12 5,000

Sapangar Bay Oil Terminal Jetty 
Extension (Twin Berth)
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Replacement 
of high mast 
lighting with 

energy-saving 
LEDs

Electrification 
of cargo 
handling 

equipment 
(RTGs)

Renewable 
energy 

generation 
(solar)

Scheduled 
waste disposal 
(oils, garbage, 
ballast water)

Port reception 
facilities 

(vessels to plug 
on port 

electricity 
when berthed)



During the 2nd Sabah Port Forum
held on 1-2 October 2019,
Deputy Ministerof TransportYB
Datuk Kamarudin presented
SPSB with a Green Port
Certificate for �^�����W�[�•
achievement in emerging as
Winner for the GPAS for2019.

Sapangar Bay Container Port (SBCP) won
the Green Port Award System (GPAS)and
received the award in Peru on 24
September 2019 during the APEC Port
Service Network (APSN) Forum.

An internationally recognised award, the
GPASis developedas a green evaluation
system that recognises port operators and
administrations for their contributions
towards sustainable port development.



Global Ports Forum Awards 
Dubai, 26 February 2020 

Sabah Ports Sdn. Bhd.

�‡Awarded �³�3�R�U�W���7�H�U�P�L�Q�D�O���R�I���7�K�H���<�H�D�U���±South East Asia 
���������´��

�‡Conferred for managing the ports professionally , 
delivering consistent quality of value-added services for 
customer delight , demonstrating consistent growth with 
sustainable developments, implementing transparent policies 
and adopting green port initiatives as its sustainability 
measures. 

Madam Ng Kiat Min �t Managing Director of SPSB

�‡Awarded �³�:�R�P�D�Q���R�I���7�K�H���<�H�D�U���L�Q���3�R�U�W�����7�H�U�P�L�Q�D�O���,�Q�G�X�V�W�U�\��
���������´



DIVERSIFICATION 
INTO PROPERTY

�‡ Jesselton Quay
�‡ One Jesselton Waterfront
�‡ International Cruise Terminal



Port Name Kota Kinabalu Port
Port Location Kota Kinabalu, Sabah, Malaysia
GPS Coordinates 5.992729, 116.079846

Kota Kinabalu Port



Development of 
Jesselton Waterfront City

International Cruise & Ferry 
Terminal (28.9 acres) Jesselton Quay 

(16.25 acres)
One Jesselton Waterfront 

(7 acres)

Kota Kinabalu Convention City 
(8.33 acres)

Sabah International 
Convention Centre (15 acres) 43



Development land size: 16.25 acres
Minimum NSV: RM1.8 billion
Development period: 8-10 years
Construction commencement: 1Q2017







JQ Central (4-acres)

25-storey 
Commercial Suites

City Pads

Tropical-themed 
BeachClub

256-Room 
Hotel37 Gallery Shoppes

Sale of 
two towers 
of City Pads 

(as at May 2020):  

90%



Progress Update of JQC 
(as at 31st May 2020)

Progress = 77%



ONE JESSELTON
WATERFRONT

Development land size: 7 acres
Minimum NSV: RM1.1 billion
Development period: 3-6 years
Construction commencement: 2021



�‡ Listed construction and property development company in 
Malaysia

�‡ Presence in Sabah through SEDCO Precast Sdn. Bhd. which 
operates a precast and IBS product manufacturing facility in 
Tuaran

ONE JESSELTON WATERFRONT
KOTA KINABALU, SABAH



ONE JESSELTON WATERFRONT
KOTA KINABALU, SABAH

DESIGN ARCHITECT ARCHITECT



ONE JESSELTON WATERFRONT
KOTA KINABALU, SABAH



Status Update
�‡ In January2020, Suria signed a Supplemental Agreement

with GBG AQRSto revise �^�µ�Œ�]���[�•entitlement upward
from the previous 18% to 20% of the minimum Net
Saleable Valueof RM1.1 billion.

�‡ This would translateto a minimum guaranteed amount
of RM220 million, an increaseof RM22 million from the
previousRM198million, for Suria.

�‡ 1JW project is expected to commence constructionin
2021.

�‡ The current ticketing hall willbe demolishedto make
way for 1JWand a new temporary facility willbe built to
ensure operation remains uninterrupted.



PROPOSED 
INTERNATIONAL CRUISE 
TERMINAL AT KK PORT



Cruise Ships Calls at KK Port

Data up until           
31st March 2019

No. Name of Cruise Ship
Length 
Over All 
(LOA)

GRT (Gross 
Registered 
Tonnage)

No. Name of Cruise Ship
Length 
Over All 
(LOA)

GRT (Gross 
Registered 
Tonnage)

1AEGEAN ODYSSEY - - 21MC COLUMBUS 144.1 15,067
2AMADEA 192.8 29,008 22MINERVA 135.1 12,449
3ARCADIA 285.1 83,781 23NAUTICA 180.5 30,277
4ARTEMIS 230.6 44,588 24OCEANIC 238.4 38,772
5ATHENA 160.1 16,144 25OCEAN DREAM - -
6BALMORAL 218.5 19,985 26ORION II 88.1 4,077
7BLACK WATCH 205.5 28,668 27PACIFIC PRINCESS 180.5 30,227
8CLIPPER ODYSSEY 103.0 5,218 28PACIFIC SUN 223.4 47,546
9COSTA ALLEGRA 188.0 28,597 29PACIFIC VENUS 183.4 26,594

10COSTA CLASSICA 220.6 52,926 30QUEEN ELIZABETH 293.8 90,901
11COSTA ROMANTICA 220.6 53,049 31QUEEN VICTORIA 294.0 89,500
12C COLUMBUS 144.1 15,067 32SAPPHIRE PRINCESS290.0 116,000
13DAWN PRINCESS 261.3 77,441 33SEABOURN ODYSSEY198.2 32,346
14DELPHIN VOYAGER 174.0 23,287 34SEABOURN SPIRIT 134.0 9,975
15DIAMOND PRINCESS288.3 115,875 35SEA PRINCESS 261.3 77,499
16DISCOVERY 168.7 20,216 36SILVER WHISPER 186.0 28,258
17EUROPA 198.6 28,890 37SPIRIT OF ADVENTURE139.9 9,570
18GENTING DREAM 335.3 150,695 38SUN PRINCESS 261.3 77,441
19HANSEATIC 122.8 8,378 39SUPER STAR GEMINI 164.0 19,093
20LEGEND OF THE SEAS- - 40VOLENDAM 237.9 61,214



Queen Elizabeth

Queen Elizabeth: second largest ship constructed 
by Lunard Line; entered into service in 2010 and 
has a capacity of ~ 2,092 passengers

Sapphire Princess�W���}�v�����}�(���š�Z�����Á�}�Œ�o���[�•���o���Œ�P���•�š�����Œ�µ�]�•�����•�Z�]�‰�•��
owned by Princess Cruises; entered into service in 2004 
and has a capacity of ~ 2,670 passengers

Dawn Princess: A sister cruise to Sun Princess and 
Sea Princess; operated by Princess Cruises; entered 
into service in 1997 and has a capacity of ~ 1,990 
passengers

SuperStar Aquarius: One of the ships operated by Star 
Cruises; entered into service in 1993 and has a capacity of 
~ 1,500 passengers

Sapphire Princess

Dawn Princess

Queen Victoria

Queen Victoria: Running mate to Queen Mary 2 and 
Queen Elizabeth; operated by Cunard Line; entered 
into service in 2007 and has a capacity of ~ 2,014 
passengers



Genting Dream Cruise at KK Port

On 11th June 2019, Genting Dream made a maiden callat KK Port. The
Genting Dream cruise vessel has a lengthof 335.3 metres and a widthof
39.7 metres with a capacityof 3,500passengers and 1,700crew.



Promoting Tourism Through World-Class 
Cruise Terminal Integrated Hub



Status Update
�‡ Suriais acquiring28.9 acresof Kota Kinabalu Port

land for the proposed developmentof the
international cruise terminal.

�‡ Survey plan has been completed and approved.
Currently pending issuanceof draft land title
from Jabatan Tanah dan Ukur.

�‡ Constructionof international cruise terminal will
commence after relocationof the existing general
cargo operation fromKKPort to Sapangar.



Other Businesses of the Group

�‡ Railway Project
�± AwardedRM50 million upgrading works for the gorgeline from

Halogilat Stationto Tenom Stationin Sabah
�± Progressasat 30April 2020is95.67% complete.
�± Ministry of Transport has granted extensionof time up to 28

September2020.




