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SURIA CAPITAL HOLDINGS BERHAD  
(Company No: 198301001662 (96895-W)) 
 
 
Condensed Consolidated Statement of Profit or Loss and  
Other Comprehensive Income 
For the quarter and year-to-date ended 30 June 2026 
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  Current quarter 

3 months ended 

 

Year-to-date ended 

 
 
 

 
 

Note 

30.06.2026 
Unaudited 

RM’000 

30.06.2025 
Unaudited 

RM’000 

30.06.2026 
Unaudited 

RM’000 

30.06.2025 
Unaudited 

RM’000 

Revenue      

Revenue from operations  45,629 43,220 87,908 87,459 

Revenue from construction services  

  for concession infrastructure 

  
8,071 

 
1,007 

 
12,178 

 
2,842 

Total revenue  53,700 44,227 100,086 90,301 

      

Cost of sales      

Operational costs  (30,918) (30,511) (60,678) (60,452) 

Construction services cost for  
  concession infrastructure 

  

(8,071) 

 

(1,007) 

 

(12,178) 
 

(2,842) 

Total cost of sales  (38,989) (31,518) (72,856) (63,294) 

 

Gross profit 

  

14,711 

 

12,709 

 

27,230 

 

27,007 

Other income  4,469 3,230 8,037 10,343 

Administrative expenses  (8,448) (8,359) (18,504) (17,362) 

Other expenses A12 (2,281) (2,510) (5,299) (4,844) 

Results from operating  

  activities 

  
8,451 

 
5,070 

 
11,464 

 

15,144 

Finance income  5,837 6,870 11,298 12,561 

Finance costs  (2,390) (2,452) (4,781) (4,908) 

Net finance income  3,447 4,418 6,517 7,653 

Share of profit of equity- 

  accounted associate, net of tax A21 
 

4,254 

 

2,851 7,268 5,023 

Profit before tax A13 16,152 12,339 25,249 27,820 

Tax expense A14 (4,700) (1,567) (9,388) (5,013) 

Profit net of tax representing 
total comprehensive income 

for the year 

 
 

11,452 

 

10,772 

 

15,861 

 

22,807 

 

Profit attributable to: 

Owners of the Company 

Non-controlling interests 

 
 
 

11,452 

- 

 
 

10,772 

- 

 
 

15,861 

- 

 
 

22,807 

- 

  11,452 10,772 15,861 22,807 



 

 

SURIA CAPITAL HOLDINGS BERHAD  
(Company No: 198301001662 (96895-W)) 
 
 
Condensed Consolidated Statement of Profit or Loss and 
Other Comprehensive Income (continued) 
For the quarter and year-to-date ended 30 June 2026   
 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

  

 
 

 
 

 

 
 

 
 

 

 
 

The above unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive 
Income should be read in conjunction with the audited financial statements for the financial year ended 31 

December 2025 and the accompanying explanatory notes attached to these condensed consolidated 
interim financial statements.  
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  Current quarter 

3 months ended 

 

Year-to-date ended 

  

 
Note 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited 
RM’000 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited 
RM’000 

      

Basic/Diluted earnings  
per ordinary share (sen) 

  
 

 
 

 
 

 

Basic A15 3.31 3.11 4.59 6.60 

      



 

 

SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
 
Condensed Consolidated Statement of Financial Position 
As at 30 June 2026 

 
 
 
 

 

 
 

 

Note 

As at 
30.06.2026 

Unaudited  

RM’000 

As at 
31.12.2025 

Audited  

RM’000 

 

ASSETS 

   

    
Non-current assets    

Property, plant and equipment A16 72,149 65,575 
Land held for property development A17 47,854 47,854 

Concession assets A18 406,196 410,922 

Financial receivables A19 179,562 179,562 
Investment properties A20(C)  110,586 111,610 

Investment in an associate A21 26,511 19,243 
Deferred tax assets  10,823 11,638 

Trade and other receivables  215,607 210,205 

  1,069,288 1,056,609 

    
Current assets    

Inventories A22 28,611 28,136 
Trade and other receivables  69,480 56,829 

Financial receivables A19 29,017 64,371 
Other financial assets  213 213 

Tax recoverable  6,415 4,556 

Cash and cash equivalents A23 49,121 69,376 
Other investments A24 182,243 148,469 

  365,100 371,950 

TOTAL ASSETS  1,434,388 1,428,559 

    

 
 

  
 
 
 
 

[The rest of this page is intentionally left blank] 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
 
Condensed Consolidated Statement of Financial Position (continued) 
As at 30 June 2026 

 
 

 
 

 

 
 

Note 

As at 

30.06.2026 
Unaudited 

RM’000 

As at 

31.12.2025 
Audited 

RM’000 

    
EQUITY AND LIABILITIES    

    
Current liabilities    

Loans and borrowings A25 8,452 3,837 
Lease liabilities  22 44 

Concession liabilities A26 12,641 12,347 

Tax payable  146 131 
Trade and other payables  44,985 45,178 
Provisions for replacement and dredging  49,231 42,302 

  115,477 103,839 

 

Net current assets 

  

249,623 

 

268,111 

    

Non-current liabilities    
Loans and borrowings A25 12,605 18,784 

Lease liabilities  43 121 

Concession liabilities A26 68,876 78,760 
Deferred tax liabilities  11,198 11,540 
Provisions for replacement and dredging   39,106 39,106 

  131,828 148,311 

TOTAL LIABILITIES  247,305 252,150 

Net assets  1,187,083 1,176,409 

 
Equity 

Share capital 

Other reserves 
Retained earnings 

Equity attributable to owners of the   

  Company 

 
 

 

 
 

 
 

358,825 

(393) 
828,657 

 
1,187,089 

 
 

358,825 

(393) 
817,983 

 
1,176,415 

Non-controlling interests   (6) (6) 

TOTAL EQUITY  1,187,083 1,176,409 

TOTAL EQUITY AND LIABILITIES  1,434,388 1,428,559 

    

 
 

 
 

 

 
 

The above unaudited Condensed Consolidated Statement of Financial Position should be read in 
conjunction with the audited financial statements for the financial year ended 31 December 2025 and the 

accompanying explanatory notes attached to these condensed consolidated interim financial statements.  
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SURIA CAPITAL HOLDINGS BERHAD 
 (Company No: 198301001662 (96895-W)) 
 

Condensed Consolidated Statement of Changes in Equity 
For the quarter and year-to-date ended 30 June 2026 
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-  
 - - - - - - - - - - - - - - - -Attributable to owners of the Company- - - -- - - - - - - - - -   

 

 

-  -  
Non-Distributable Distributable Non-Distributable 

 

  

 
 

 
Note 

 

 
Equity, 

total 
RM’000 

Equity attributable 

to owners of the 
Company,  

total 
RM’000 

 

 
Share  

capital 
RM’000 

 

 
 

Retained earnings 
RM’000 

 

 
Other reserves 

total 
RM’000 

 

 
Non-controlling 

interests 
RM’000 

 

Opening balance at  

  1 January 2026  

  

 

1,176,409 

 

 

1,176,409 

 

 

358,825 

 

 

817,983 

 

 

(393) 

 

 

(6) 

Profit and total 

comprehensive  

  income for the year 

 
 

15,861 

 
15,861 

 
- 

 
15,861 

 
- 

 
- 

Transactions with 

owners 
Dividends  A7 (5,187) (5,187) - (5,187) - - 

Closing balance at 
  30 June 2026 

 

1,187,083 1,187,083 358,825 828,657 (393) 

 

(6) 



 

 

SURIA CAPITAL HOLDINGS BERHAD 

(Company No: 198301001662 (96895-W)) 
 

Condensed Consolidated Statement of Changes in Equity (continued) 
For the quarter and year-to-date ended 30 June 2026 

 

 

  - - - - - - - - - - - - - -- - Attributable to owners of the Company - - - - - - - - -  

 

-   
Non-distributable Distributable Non-distributable 

  
 
 

 
Note 

 
 

Equity, 
total 

RM’000 

Equity attributable 
to owners of the 

Company, total 
RM’000 

 
 

Share  
capital 

RM’000 

 
 
 

Retained earnings 
RM’000 

 
 

Other reserves 
total 

RM’000 

Opening balance at 
  1 January 2025 

 

 

 

1,140,676 

 

1,140,676 

 

358,825 

 

782,244 

 

(393) 

 
Profit and total comprehensive  
  income for the year 

  
 

22,807 

 
 

22,807 

 
 

- 

 
 

22,807 

 
 

- 

Transactions with owners      

Dividends  A7 (5,187) (5,187) - (5,187) - 

Closing balance at  

  30 June 2025  
 

1,158,296 1,158,296 358,825 799,864 (393) 

 

 
 

 
 

 

 
 

 
The above unaudited Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year  

ended 31 December 2025 and the accompanying explanatory notes attached to these condensed consolidated interim financial statements.  
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Condensed Consolidated Statement of Cash Flows 
For the year-to-date ended 30 June 2026 

 
 

  
Year-to-date ended 

 
 
 

 30.06.2026 
Unaudited 

RM’000 

30.06.2025 
Unaudited 

RM’000 

Cash flows from operating activities    

 
Profit before taxation 

  
25,249 

 
27,820 

    

Adjustments for:    

  Allowance for expected credit loss on trade receivables  167 19 

  Amortisation of concession assets A13 16,904 18,875 
  Depreciation of investment properties A13 1,024 1,062 

  Depreciation of property, plant and equipment A13 1,823 926 
  Employee leave entitlement   139 211 

  Employee leave entitlement written back  (95) (293) 

  Finance costs  4,781 4,908 
  Gain on disposal of land   - (879) 

  Gain on disposal of property, plant and equipment  - (76) 
  Interest income  (929) (1,384) 

  Investment income from investment securities  (858) (1,484) 

  Net fair value gain on investment securities  (1,541) (1,674) 

  Plant and equipment written-off A12 1,523 2 

  Provisions for replacement and dredging A13 7,191 5,866 

  Rebate on receivable A13 620 - 

  Reversal of allowance for expected credit loss on: 

  - Trade receivable 
 

 

A13 

 

(22) 

 

- 

  Realised loss on foreign exchange A13 681 579 

  Unrealised gain on foreign exchange, net A13 (625) - 

  Share of results of an associate A21 (7,268) (5,023) 

  Unwinding of discount on financial receivables   (5,091) (5,840) 

  Unwinding of discount on trade receivables  (4,077) (4,250) 

  Total adjustments  14,347 11,545 

Operating cash flows before changes in working 

capital 

  
 

39,596 

 
 

39,365 

Changes in working capital:    

(Increase)/Decrease in inventories  (475) 518 

Increase in trade and other receivables      (14,119) (25,934) 

Decrease in financial receivables  39,825 28,435 

Increase in other assets  - (36,985) 

Increase /(Decrease) in trade and other payable      (293) 21,027 

(Increase)/Decrease in provision  (1,802) 7,248 

Payment of concession liabilities A26 (12,347) (12,064) 

Total changes in working capital  10,789 (17,755) 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Condensed Consolidated Statements of Cash Flows (continued) 
For the year-to-date ended 30 June 2026 

 
 

 
Year-to-date ended 

 
 
 

 30.06.2026 

Unaudited 

RM’000 

30.06.2025 

Unaudited 

RM’000 

Cash generated from operations  50,385 21,610 

  Real property gain tax paid  - (12,697) 

  Income tax paid  (10,765) (12,741) 
  Income tax refunded  6 - 

Net cash flows from/(used in) operating activities  39,626 (3,828) 

    

Investing activities    
  (Increase)/Decrease in cash at banks and deposits    

pledged and deposits with maturity more than 3 months 

  

(6,202) 

 

30,479 

  Increase in concession assets A18 (12,178) (2,842) 

  Interest received  929 1,384 

  Investment income received from investment securities  858 1,484 

  Proceeds from disposal of investment securities  25,002 55,712 

  Proceeds from disposal of land  - 1,500 

  Proceeds from disposal of property, plant and equipment A16 - 76 

  Purchase of investment securities  (48,615) (38,853) 

  Purchase of property, plant and equipment A16 (9,920) (3,730) 

Net cash flows (used in)/from investing activities  (50,127) 45,210 

    

Financing activities    

  Drawdown of borrowings  - 755 

  Interest paid  (61) (545) 

  Repayment of borrowings  (1,988) (1,515) 

  Repayment of principal portion of lease liabilities  (100) (430) 

Net cash flows used in financing activities  (2,149) (1,735) 

Net (decrease)/increase in cash and cash equivalents (12,650) 39,647 

Cash and cash equivalents at 1 January 61,771 59,321 

Cash and cash equivalents at 30 June A23 49,121 98,968 

    

Composition of cash and cash equivalents    

Cash at banks and on hand  45,842 95,795 

Short term deposits with licensed banks  3,279 3,173 

Cash and cash equivalents at 30 June  A23 49,121 98,968 

 

 
 

 
 

The above unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction 
with the Audited Financial Statements for the financial year ended 31 December 2025 and the 

accompanying explanatory notes attached to these condensed consolidated interim financial statements. 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 

Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 
 
A1. Corporate information 

 

Suria Capital Holdings Berhad is a public limited liability company incorporated and domiciled in 
Malaysia, and is listed on Main Market of Bursa Malaysia Securities Berhad.  

 

These condensed consolidated interim financial statements were approved by the Board of 
Directors on 27 August 2026. 

 
 

A2. Basis of preparation 

 
The condensed consolidated interim financial statements of the Group for the second quarter and 

year-to-date ended 30 June 2026 are unaudited and have been prepared in accordance with the 
Malaysian Financial Reporting Standards (“MFRS”) 134 Interim Financial Reporting issued by the 

Malaysian Accounting Standards Board (“MASB”), International Financial Reporting Standard 

(IFRS) and paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities 
Berhad and the requirements of the Companies Act 2016 in Malaysia. 

 
The condensed consolidated interim financial statements should be read in conjunction with the 

audited financial statements for the financial year ended 31 December 2025. The explanatory 
notes attached to the condensed consolidated interim financial statements provide an explanation 

of events and transactions that are significant to gain an understanding of the changes in the 

financial position and performance of the Group since the year ended 31 December 2025. 
 

 
A3. Changes in accounting policies 

 

The accounting policies adopted in these condensed consolidated interim financial statements are 
consistent with those applied in the audited consolidated financial statements for the financial 

year ended 31 December 2025, except for the adoption of the following amendments to MFRS 
Accounting Standards which are effective for annual periods beginning on or after 1 January 

2026: 

  
• Annual Improvements to MFRS Accounting Standards – Volume 11, which include 

amendments to MFRS 1 First-time Adoption of Malaysian Financial Reporting Standards, 
MFRS 7 Financial Instruments: Disclosures, MFRS 9 Financial Instruments, MFRS 10 
Consolidated Financial Statements and MFRS 107 Statement of Cash Flows; 

• Amendments to MFRS 7 Financial Instruments: Disclosures; 
• Amendments to MFRS 9 Financial Instruments; and 
• Amendments to MFRS 9 relating to the Classification and Measurement of Financial 

Instruments, including Contracts Referencing Nature-dependent Electricity.  

 
 

The adoption of the above amendments did not have any material impact on the financial position 

or performance of the Group and did not result in significant changes to the Group’s existing 
accounting policies. 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 
 

A3. Changes in accounting policies (continued) 

 
As at the date of authorisation of these condensed consolidated interim financial statements, the 
following standards and amendments to MFRS Accounting Standards have been issued by the 
Malaysian Accounting Standards Board (“MASB”) but are not yet effective and have not been early 
adopted by the Group: 
 

 
 
Description 

Effective for 
annual periods 

beginning on or 
after 

MFRS 18: Presentation and Disclosure in Financial Statements 1 January 2027 

MFRS 19: Subsidiaries without Public Accountability: Disclosures 1 January 2027 

Amendments to MFRS 19:  
- Subsidiaries without Public Accountability: Disclosures 

1 January 2027 

Amendments to MFRS 121:  
- The Effects of Changes in Foreign Exchange Rates – 

Translation to a Hyperinflationary Presentation Currency 
1 January 2027 

Amendments to MFRS 10 and MFRS 128:                                               
- Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture 

 
Deferred 

 
The Group will adopt the above standards and amendments, where applicable, when they 
become effective. The Group is currently assessing the potential impact arising from the 
adoption of MFRS 18. The adoption of the other standards and amendments is not expected to 
have a material impact on the financial statements of the Group upon initial application. 
 

A4. Comments about seasonal or cyclical factors 

 
The businesses of the Group were not materially affected by the various festive seasons or 

cyclical fluctuations during the year. 

 
 

A5. Unusual items due to their nature, size or incidence 
 

There were no material unusual items affecting assets, liabilities, equity, net income, or cash 
flows during the quarter and financial period ended 30 June 2026. 

 
 
A6. Issues, repurchases and repayments of debt and equity securities 

 

There was no new issuance of share capital, cancellation, repurchases, resales and repayment 
of debt and equity securities during the financial year-to-date ended 30 June 2026. 

 

 

 
 
 
 

10 



 

 

SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
 

Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 

 
A7. Dividends  

 

 During the current financial period ended 30 June 2026, the Company declared a final single-
tier dividend of 1.5 sen per ordinary share in respect of the financial year ended 31 December 

2025. 
 

 

 
 

  A8. Segmental information  
 

For management reporting purpose, the Group is organised into business units based on its 

products and services, and has six (6) reportable operating segments as follows: 
 

(a) Investment holding – investments in deposits and investment securities for the purpose of 
earning interest, dividend and investment income and investment in an associate company 

(as disclosed in Note A21). 
 

(b) Property development and leasing– development and leasing of commercial properties 

including car park operation.  
 

(c) Port operations – provision and maintenance of port services and facilities, regulation and 
control of port management and distributor of port cargo handling equipment and related 

spare parts. 
 

(d) Logistics and bunkering – provision of bunkering and related services. 
 

(e) Contract and engineering – construction contractor, provision of project management and 

technical support services. 
 

(f) Ferry terminal operations – operation of terminal facilities and other reservation and related 
services. 
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   Current quarter 
3 months ended 

 
Year-to-date ended 

 30.06.2026 
RM’000 

30.06.2025 
RM’000 

30.06.2026 
RM’000 

30.06.2025 
RM’000 

 

For 2025: 

1.5 sen final single-tier dividend, 

on 345,820,779 ordinary shares, 
declared on 29 April 2025 and 

approved on 25 June 2025 (Paid 
on 24 July 2025) 

 

For 2026: 
1.5 sen final single-tier dividend,         

on 345,820,779 ordinary shares,  
declared 30 April 2026 and 

approved on 23 June 2026 (Paid 

on 22 July 2026) 

 
 

 
 

 

 
- 

 
 

 

 
 

 
5,187 

 
 

 
 

 

 
5,187 

 
 

 

 
 

 
-   

 
 

 
 

 

 
- 

 
 

 

 
 

 
5,187 

                  

 

 
 

5,187 
 

 

 
 

- 

  

5,187 

 

5,187 

 

5,187 

 

    5,187 



 

 

SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 
 
 

A8. Segmental information (continued) 

 
 

 There have been no material changes in the Group's total assets or in the basis of segmentation 

as compared with the audited financial statements for the financial year ended 31 December 
2025. There were also no material changes in the basis of measurement of segment revenue, 

profit or loss during the current financial period. 
 

 

 Investment holding 
 

The investment holding or corporate segment’s revenue is derived mainly from management fees 
and dividend income from subsidiaries. These are eliminated upon consolidation at the Group 

level.  
 

Interest income from deposits placed with licensed financial institutions together with income 

arising from the unwinding of discount on receivables and other loans and receivables is 
recognised under finance income. 
 

The Group holds an equity interest in DP World Sabah Sdn Bhd (“DPWS”), over which it has 

significant influence but does not exercise control. Accordingly, the investment is accounted for 
using the equity method in accordance with the applicable accounting standards. 
 

Under the equity method, the investment is initially recognised at cost and subsequently adjusted 
to reflect the Group’s share of DPWS’s post-acquisition profit or loss and other comprehensive 

income after the date of acquisition (Note A21). 
 

 
 Property development and leasing  

 

The property development and leasing segment comprises property development, leasing of 
Gallery Shoppes and car park operations at Jesselton Quay Central. 
 

For the current quarter, the property leasing segment contributed 1.1% to the Group’s revenue 

(30 June 2025: 1.3%), while its year-to-date contribution was 1.2% (30 June 2025: 1.3%). As 
at 30 June 2026, the occupancy rate of the Gallery Shoppes stood at 93.4%. 

 

 Revenue from the car park operations contributed 0.9% to the Group's revenue for the current 
quarter (30 June 2025: 1.0%) and 1.0% for the year-to-date (30 June 2025: 0.9%). 

 
 
 

 Port operations 
 

For the current quarter, the port operations segment contributed 71.0% to the Group’s revenue 

(30 June 2025: 83.1%), while its year-to-date contribution was 74.8% (30 June 2025: 81.7%). 

The segment also contributed 66.2% to the Group’s profit before tax for the current quarter (30 

June 2025: 57.7%) and 67.1% for the year-to-date (30 June 2025: 57.9%). 
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Suria Capital Holdings Berhad 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 
 

A8. Segmental information (continued) 
 

Port operations (continued) 

Port operations are conducted primarily through the Group’s wholly-owned subsidiary, Sabah 

Ports Sdn. Bhd. ("SPSB"), which operates eight ports across Sabah. Given the State’s heavy 

reliance on maritime transport for the movement of imports and exports, the segment continues 

to play a critical role in supporting Sabah’s economic activity. 

During the financial year-to-date, total throughput of all major commodities at the wharves, 

excluding containers, increased by 15% compared with the corresponding period of the previous 

year, following the transfer of Roll-on/Roll-off ("RORO") operations back to Kota Kinabalu Port 

from DPWS with effect from May 2026. 

For container operations, total container volume for the financial year-to-date increased 

marginally by 2% to 68,107 TEUs from 66,928 TEUs recorded in the corresponding period of the 

previous year. The modest increase in container throughput reflected the impact of shipment 

deferments arising from ongoing geopolitical uncertainties, evolving global trade policies and 

adjustments in shipping schedules, which continued to moderate container handling activities 

during the financial period under review.  

 For statistical reporting purposes, SPSB, as the concessionaire of the eight ports in Sabah, also 
reports the container throughput handled at Sapangar Bay Container Port ("SBCP"), which is 

operated by DPWS, an associate of the Group. Including SBCP, the total container volume 
handled by the Sabah ports network increased by 4% to 269,042 TEUs for the financial year-

to-date period, compared with 258,537 TEUs in the corresponding period of the previous year. 

 
 
 

 Logistics and bunkering services 
 

 For the current quarter, the logistics and bunkering services segment contributed 1.2% to the 

Group’s revenue (30 June 2025: 1.1%), while its year-to-date contribution was 1.2% (30 June 
2025: 1.2%). The segment complements the Group’s core port operations by providing logistics 

handling, marine and ancillary services. 
 
 
 

 Contract and engineering  
 

For the current quarter and year-to-date, the contract and engineering segment did not 

contribute to the Group’s revenue (30 June 2025: 0.7% and 0.4%, respectively).  
 

 
 Ferry terminal operations 

 

For the current quarter, the ferry terminal operations segment contributed 1.9% to the Group’s 

revenue (30 June 2025: 4.6%), while its year-to-date contribution was -2.9% (30 June 2025: 

6.1%). The lower contribution for both periods was mainly attributable to reduced passenger 
traffic at Jesselton Ferry Terminal compared with the corresponding periods of the previous 

year. 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 
A8. Segmental information (continued) 
 

The segment revenue and results are as follows: 
 

         Current Quarter 
        3 months ended 

 
Year-to-date ended 

 30.06.2026 
RM’000 

 
% 

30.06.2025 
RM’000 

 
% 

30.06.2026 
RM’000 

 
% 

30.06.2025 
RM’000 

 
% 

Segment revenue         

Investment holding 6,310 10.5 2,910 6.1 9,220 8.4 5,820 6.0 

Property development and leasing 

- Property   development 
- Rental income 

- Carpark income 

 

- 
646 

567 

 

- 
1.1 

0.9 

 

- 
616 

448 

 

- 
1.3 

1.0 

 

- 
1,299 

1,039 

 

- 
1.2 

1.0 

 

1,500 
1,214 

876 

 

1.5 
1.3 

0.9 

Port operations 

- Operating revenue 

- Construction services revenue 

 

42,709 

8,071 

 

71.0 

13.4 

 

39,505 

1,007 

 

83.1 

2.1 

 

81,989 

12,178 

 

74.8 

11.1 

 

79,116 

2,842 

 

81.7 

2.9 

Logistics and bunkering services 
 

725 
 

1.2 
 

525 
 

1.1 
 

1,275 1.2 
 

1,199 1.2 
 

Contract and engineering  
 

- - 330 0.7 - - 330 0.4 

Ferry terminal operations 1,123 1.9 2,180 4.6 2,563 2.3 3,955 4.1 

 

Revenue including inter-segment sales 

 

 

60,151 
 

 

100 

 

47,521 
 

 

100 

 

109,563 

 

100 

 

96,852 

 

100 

Elimination of inter-segment sales (6,451)  (3,294)  (9,477)  (6,551)  

Total revenue 53,700  44,227  100,086  90,301  
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Suria Capital Holdings Berhad 

(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 

A8. Segmental information (continued) 
 
 

 Current Quarter  

3 months ended 

Year-to-date ended 

 30.06.2026 

RM’000 

 

% 

30.06.2025 

RM’000 

 

% 

30.06.2026 

RM’000 

 

% 

30.06.2025 

RM’000 

 

% 

Profit before tax         

Investment holding 
- Management fee, dividend income and 

others 

- Share of profit from an   associate company 

 

 
(480) 

 

4,254 

 

 
(2.8) 

 

24.9 

 

 
1,164 

 

2,851 

 

 
6.0 

 

14.7 

 

 
(852) 

 

7,268 

 

 
(3.1) 

 

26.1 

 

 
1,721 

 

5,023 

 

 
4.7 

 

13.8 

Property development and leasing 

- Property development 
- Rental income 

- Carpark income 

 
1,794 

140 

230 

 
10.5 
<1.0 

1.3 

 
2,169 

45 

35 

 
11.2 
<1.0 

<1.0 

 
3,674 

135 

315 

 
13.2 
<1.0 

1.1 

 
5,129 

24 

71 

 
14.1 
<1.0 

<1.0 

Port operations 11,319 66.2 11,232 57.7 18,664 67.1 21,129 57.9 

Logistics and bunkering services 338 2.0 249 1.3 517 1.8 648 1.8 

Contract and engineering 13 <1.0 321 1.7 (248) (<1.0) 202 <1.0 

Ferry terminal operations (502) (2.9) 1,386 7.1 (1,684) (6.1) 2,561 7.0 

Profit from operations including inter-segment 

transactions 

 

17,106 

 

100 

 

19,452 

 

100 

 

27,789 

 

100 

 

36,508 

 

100 

Elimination of inter-segment transactions    (954)  (7,113)  (2,540)  (8,688)  

Total profit before tax 16,152  12,339  25,249  27,820  
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 
 

A9. Subsequent events after the reporting period 

Subsequent to the reporting period, the shareholders of Suria Capital Holdings Berhad ("the 

Company") approved the following proposals at the Extraordinary General Meeting ("EGM") held on 
14 July 2026: 
 

(i) the proposed joint venture between SCHB Engineering Services Sdn. Bhd. ("SCES"), a wholly-
owned subsidiary of the Company, and NRG Consortium (Sabah) Sdn. Bhd. ("NRG") for the 

development of a 100MW Gas Peaking Plant in Kimanis, Sabah ("Proposed Joint Venture"); and 
 

(ii) the proposed diversification of the existing principal activities of the Company and its subsidiaries 

to include the power business and related activities, including but not limited to power generation, 

power transmission and distribution ("Proposed Diversification"). 
 

Following the shareholders' approval, the Company completed the first tranche of an equity injection 

amounting to RM105.0 million to SCES through subscription of ordinary shares and Redeemable 

Preference Shares (“RPS”) issued by SCES. The proceeds are intended to fund SCES’s investment in 
Suria Powergen 1 Sdn. Bhd. (“SP1SB”) for the implementation of the Proposed Joint Venture. 

Save as disclosed above, there were no other material events subsequent to the end of the reporting 

period that have not been reflected in these interim financial statements. 

 
 

A10. Changes in the composition of the Group 
 

There were no changes in the composition of the Group during the financial period ended 30 June 

2026. 
 

A11. Related party transactions 
 

The following table sets out the transactions entered into with related parties during the current 
quarter and financial period ended 30 June 2026. 
 

 Current quarter 

3 months ended 

 

Year-to-date ended 

 30.06.2026 
RM’000 

30.06.2025 
RM’000 

30.06.2026 
RM’000 

30.06.2025 
RM’000 

Subsidiaries:     

Dividend income 4,975 1,575 6,550 3,150 

Interest income 10 1 20 3 

Interest expenses 440 40 881 81 

Management fees income 1,335 1,335 2,670 2,670 

Rental income 27 22 54 45 

Other Income 606 606 1,212 1,212 

Associate company:     

- Shared services 558 549 2,456 2,721 
 

The directors are of the opinion that the above transactions have been established on terms and 

conditions that are not materially different from those obtainable in transactions with unrelated 
parties. 

 
All outstanding balances with these related parties are unsecured.  
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 

Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 

 

A12. Other Expenses 
 

Other expenses mainly comprised amortisation expenses, repair and maintenance costs relating to 

port concession equipment, and a non-recurring write-off of property, plant and equipment ("PPE") 

amounting to RM1.523 million following from the relocation of the ferry terminal operations to the 
South Jetty (Note A16). The write-off primarily related to buildings, furniture and fittings that were 

demolished or disposed of to facilitate the construction works for Jesselton Docklands 1 project. 

 

 

A13. Profit before tax 
 

 The following items have been included in arriving at profit before tax: 
 

 Current quarter 
3 months ended 

        
Year-to-date ended 

 30.06.2026 
Unaudited 

RM’000 

30.06.2025 
Unaudited 

RM’000 

30.06.2026 
Unaudited 

RM’000 

30.06.2025 
Unaudited 

RM’000 
     

Employee benefits expense 11,594 16,049 26,287 30,909 

Non-executive directors’ 
 remuneration 

 
321 

 
553 

 
641 

 
899 

Allowance for expected credit loss 
on: 

    

  - trade receivables 20 19 167 19 
Amortisation of concession assets 8,481 11,329 16,904 18,875 
Annual rent on land - - 632 632 
Auditors’ remuneration:     

Statutory audit:     
- current year 79 25 79 89 

Depreciation of property, plant and    
equipment 

 
671 

 

309 

 

1,823 

 

926 
Depreciation of investment properties 511 684 1,024 1,062 
Gain on disposal of land - - - 879 

Plant and equipment written off - 2 1,523 2 

Leasing of port land 1,433 922 1,655 1,843 

Gain on disposal of property, plant & 
equipment 

 
- 

 
44 

 
- 

 
76 

Provision for replacement and 
dredging 

 

4,784 

 

2,242 

 

7,191 

 

5,866 

Net fair value gain on financial 
instruments 

 

658 
 

(812) 
 

(1,541) 
 

(1,674) 

Rebate on receivable 336 - 620 - 

Reversal of allowance for expected 
credit loss on: 

 - Trade receivable 

 

 

49 

 

 

- 

 

 

(22) 

 

 

- 

Unrealised gain on foreign exchange, 
net 

 

(1,318) 

 

(37) 

 

(625) 

 

- 

Realised loss on foreign exchange 681 1 681 579 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 

 

A14.  Income tax expense 
  

 Current quarter 

3 months ended 

 

Year-to-date ended 
 
 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited 
RM’000 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited  
RM’000 

     

Income tax expense for the year:     

Malaysian income tax 4,204 1,051 8,409 3,993 

Deferred tax 496 516 979 1,020 

 4,700 1,567 9,388 5,013 

 

Income tax is calculated at the Malaysian statutory tax rate of 24% (2025: 24%) of the estimated 
assessable profit for the year-to-date. 

 
 

A15. Earnings per share 

 
Basic earnings per share amount is calculated by dividing profit net of tax, attributable to owners of 

the Company by the weighted average number of ordinary shares outstanding.  
 

 Current quarter 

3 months ended 

 

Year-to-date ended 
 

 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited 
RM’000 

30.06.2026 

Unaudited 
RM’000 

30.06.2025 

Unaudited 
RM’000 

 

Profit net of tax attributable to 
owners of the Company for the 

financial year-to-date 11,452 

 
 

10,772 

 
 

15,861 

 
 

22,807 

     
Weighted average number of 

ordinary shares (*) 

 

345,821 

 

345,821 

 

345,821 

 

345,821 

     

Basic earnings per ordinary share 
(sen) 

 
3.31 

 
3.11 

 
4.59 

 
6.60 

 

 

A16. Property, plant and equipment 
 

Acquisitions, disposals and reclassification 
 

The Group recorded a cash outflow for the acquisition of Property, Plant and Equipment (“PPE”) for 
the year-to-date ended 30 June 2026 of RM9,920,000 (30 June 2025: RM3,730,000).  
 

There were no disposals of assets by the Group during the current quarter and financial year-to-date 
ended 30 June 2026 (30 June 2025: property, plant and equipment with a total cost of RM885,000 

were disposed of, resulting in a gain on disposal of RM76,000).  
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 

 

A16. Property, plant and equipment (continued) 
 

Write-down of property, plant and equipment 
 

During the financial period ended 30 June 2026, the Group recorded a write-off of assets amounting 

to RM1,523,000 (30 June 2025: RM2,000), which has been recognised in the Condensed Consolidated 

Statement of Profit or Loss and Other Comprehensive Income under Other Expenses (Note A12).  
 

Included within PPE is pre-development expenditure incurred in relation to the proposed development 
of a 100MW Gas Peaking Plant in Kimanis. 

 
 

A17. Land held for property development  

Land held for property development represents land designated for future development projects where 

development activities have yet to commence or are not expected to be completed within the Group’s 
normal operating cycle. The Company has entered into a Joint Venture Agreement (“JD2”) with BEDI 

for the development of the land. Pending the substantive commencement of development activities, 
the land is classified as a non-current asset and is carried at the lower of cost and net realisable value, 

in accordance with the Group’s accounting policy for property development land. 
 

The land will be reclassified as property development costs upon the commencement of development 

activities, and when it can be demonstrated that the development will be completed within the Group’s 

normal operating cycle. 

 
 

A18.  Concession assets 
 

 
 
 

Group 

Port  
concession 

rights 
RM’000 

Leased 
port 

 infrastructure 
 and facilities 

RM’000 

Capital 
expenditure 

RM’000 

 
 

Total 
RM’000 

Cost:     

At 1 January 2026  102,433 21,714 693,744 817,891 

Additions - - 12,178 12,178 
     

At 30 June 2026 102,433 21,714 705,922 830,069 

     
Accumulated amortisation:     
     

At 1 January 2026 72,403 15,441 319,125 406,969 

Amortisation 1,733 362 14,809 16,904 
     

At 30 June 2026 74,136 15,803 333,934 423,873 
     

Net carrying amount:     
     

At 30 June 2026 28,297 5,911 371,988 406,196 

     
At 31 December 2025 30,030 6,273 374,619 410,922 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 

Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 
 
 

A18.  Concession assets (continued) 
 

 

Capital expenditure represents concession assets that are recognised during the period and capital 

work-in-progress. Capital expenditures are reflected in the Condensed Consolidated Statements of 

Profit and Loss and Other Comprehensive Income. Capital expenditures recognised as concession 
assets are to be handed over at no costs to Sabah Ports Authority upon the expiry of the concession 

period. 
 

The Company, Sabah Ports Sdn. Bhd. (a subsidiary of the Group), the State Government of Sabah and 

Sabah Ports Authority entered into the Privatisation Agreement on 23 September 2003 (“Privatisation 
Agreement”) to privatise the business of port undertakings of Sabah Ports Authority at the seven (7) 

ports of Sabah for a period of 30 years and can be extended for a further period of 30 years. 
 

Subsequent to initial recognition, concession assets are measured at cost, less accumulated 

amortisation and accumulated impairment losses.  Concession assets are amortised over the remaining 
concession period ending 23 September 2034 using the straight-line method less impairment loss, if 

any. 
 

The Group received a letter from the State Economic Planning Unit dated 29 November 2022, conveying 
the decision by the State Government of Sabah approving a 30 years extension of the concession from 

1 September 2034 to 31 August 2064 (“new concession period”). Following the approval, the Group 

commenced negotiations with the State Government to finalise on the terms and conditions of the 
concession. The negotiations were expected to be finalised by or before 24 March 2026, subject to the 

approval by the State Government. On 16 March 2026, Sabah Ports Authority and the Group mutually 
agreed to extend by a further six (6) months with approval from the Sabah Economic Planning Unit 

expiring on 24 September 2026.  

 
   

A19.  Financial receivables 
  

The financial receivables represent the present value of the sum of payments due from DPW Sabah 

Sdn. Bhd. (“DPWS”) for: 
 

(a) SBCP’s share of concession fees and demised land payable to Sabah Ports Authority; and 
(b) Lease payments for the use of SBCP’s designated area, infrastructure and terminal equipment. 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 
 

A20. Fair value of assets and liabilities 
 

A. Assets measured at fair value 
 

The following table shows an analysis of the class of assets measured at fair value at the reporting 
date:  

 
 Fair value measurements at the  

reporting date using  

  
Level 1 

RM’000 

 
Level 2 

RM’000 

 
Level 3 

RM’000 

 
Total 

RM’000 

Recurring fair value measurements     

Financial assets     

Other investment      

- 30 June 2026 182,243 - - 182,243 

- 31 December 2025 148,469 - - 148,469 

     
 

The fair value of investment securities is determined by reference to prices quoted by independent 
brokers. 

 
 

B. Level 3 fair value measurements 
 

Level 3 is used when: 
- There is no active market or observable market data for the asset or liability. 

- Valuation requires significant judgement and the use of internal models. 
- Inputs include estimated cash flows, discount rates, development costs, risk adjustments, residual 

values, etc., that cannot be directly observed.  
   
 

C. Assets and liabilities not carried at fair value but for which fair value is disclosed 
 

The following table shows an analysis of the Group’s assets and liabilities not measured at fair value 
at the reporting date but for which fair value is disclosed:  

 

 Fair value measurements at the 
reporting date using 

 

  
Level 1 
RM’000 

 
Level 2 
RM’000 

 
Level 3 
RM’000 

 
Total 

RM’000 

Carrying 
Amount 
RM’000 

Non-financial assets      

Investment properties      

- 30 June 2026 - - 123,348 123,348 110,586 

- 31 December 2025 - - 123,348 123,348 111,610 

 

 

 The fair value of the investment properties is based on valuation performed by an accredited 
independent valuer. The valuation is based on comparable approach using similar properties with 

significant unobservable inputs including factor adjustments made for location, size, accessibility, 

building conditions and amenities. 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 
 
 

A21. Investment in an associate  

 

Sabah Ports Sdn. Bhd. (“SPSB”) entered into a Collaboration Agreement with DP World FZE (“DPW”) 
on 9 September 2024 marking the formal transfer of management and operations of SBCP to DP World 

Sabah (“DPWS”).  
 

Pursuant to the Collaboration Agreement, DPW subscribed for 3,570,000 new ordinary shares and 
SPSB subscribed for 3,430,000 new ordinary shares at a nominal value of RM1.00 per share 

representing 51% and 49%, respectively in DPWS. 
 

The Group accounts for its investment in this associate company using the equity method of accounting 

and the Group’s share of profit is RM7,268,000 for the year-to-date ended 30 June 2026 (Note A8). 
     

  As at  

30.06.2026 
RM’000 

As at  

31.12.2025 
RM’000 

Unquoted shares, at cost  3,430 3,430 

Share of post-acquisition results:     

- B/F  11,688 2,666 

- Current  7,268 9,022 

Loss from derecognition on concession assets:  4,125 4,125 
    

  26,511 19,243 

 

 
A22. Inventories 

 

 As at  
30.06.2026 

RM’000 

As at  
31.12.2025 

RM’000 
   

Completed development properties held for sale 18,666 18,666 

Consumables 9,945 9,470 
   

 28,611 28,136 

 

There was no write-down of inventories during the current quarter and financial period ended 30 June 
2026 (31 December 2025: RM3,000). 
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SURIA CAPITAL HOLDINGS BERHAD 
(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 

A23. Cash and cash equivalents 

 

 As at 
30.06.2026 

RM’000 

As at  
31.12.2025 

RM’000 

   

Cash at banks and on hand 45,842 54,158 

Short term deposits with licensed banks 3,279 15,218 

 49,121 69,376 

 
Short term deposits are made for varying periods of between 1 month and 3 months depending on 
the immediate cash requirements of the Group, and earn profits and interests at the respective short-
term deposit rates. The weighted average effective interest rate as at 30 June 2026 for the Group was 
3.12% (31 December 2025: 3.45%). 

 

 
A24. Other investments 

  

  As at  
30.06.2026 

RM’000 

As at  
31.12.2025 

RM’000 

    

Investment securities at fair value through 

profit or loss: 

   

- Quoted unit trusts in Malaysia  168,436 140,864 

Fixed deposits placed with licensed banks with 

original maturities exceeding 3 months 

  

13,807 

 

7,605 

  182,243 148,469 

 
Included in deposits with maturity of more than 3 months of the Group are deposits amounting to 

RM13,807,000 (2025: RM7,605,000) held under lien to secure bank guarantees which include 
guarantees made in favour of the Sabah Ports Authority against lease rental of port land payable to 

the Sabah Ports Authority and the due maintenance of its properties and facilities, and in favour of the 
Royal Malaysian Customs Department for the purpose of securing the payment of custom duties and 

taxes. The effective interest for the Group is 2.85%-3.30% (2025: 3.03%-3.30%) per annum.  
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Notes to the Condensed Consolidated Interim Financial Statements  
Part A: Explanatory notes pursuant to MFRS 134 

 
 

A25. Loans and borrowings 
 

Total Group’s loans and borrowings as at 30 June 2026 and 31 December 2025 were as follows: 

 
 As at  

30.06.2026 
RM’000 

As at  

31.12.2025 
RM’000 

Current   

Secured:   
- Islamic financing facilities 8,306 3,453 

- Hire purchase 146 384 

 8,452 3,837 

   
Non- current   

Secured:   

- Islamic financing facilities 12,029 17,190 

- Hire purchase 576 1,594 

 12,605 18,784 

Total 21,057 22,621 

 
There were no loan defaults or breaches of a loan agreement that has not been remedied on or 

before the end of the reporting period. 
 

 

A26. Concession liabilities 

 

 
 

Group 

As at 
30.06.2026 

RM’000 

As at 
31.12.2025 

RM’000 
   

At 1 January 91,107 97,211 

Unwinding of discount  2,757 5,960 

Payments (12,347) (12,064) 

At 30 June / 31 December 
81,517 91,107 

   
Current   

Within 1 year 12,641 12,347 
   

Non current:   

More than 1 year and less than 2 years 12,946 11,539 
More than 2 years and less than 5 years 35,034 31,728 

5 years or more 20,896 35,493 

 68,876 78,760 

Total 81,517 91,107 

   

This represents the annual periodic fixed lease payments and concession fees payable to the Sabah 

Ports Authority. 
 

24 



 

 

Suria Capital Holdings Berhad 

(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
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A27.  Capital commitments  
 

 As at  
30.06.2026 

RM’000 

As at  
30.06.2025 

RM’000 
 

Approved and contracted for: 
  

   

Jetty extension at Sapangar Bay Oil Terminal 14,115 9,493 

Sapangar Bay Conventional Cargo Terminal 5,035 1,821 

Quay Cranes for Tawau Port 12,049 47,151 

Other projects and equipment 5,677 16,884 

 36,876 75,349 

Approved but not contracted for:   
   

Purchase of property, plant and equipment and port infrastructure 

facilities 

 

83,561 

 

137,625 

 
120,437 212,974 

 

The approved but not contracted for amounting to RM83.6 million represents the balance of the total 

capital expenditures commitment of RM1.3 billion during the first concession period of 30 years under 

the Ports Privatisation Agreement signed in 2003.  

 

The Group is currently pursuing the proposed development of a 100MW Gas Peaking Plant in Kimanis, 

Sabah through its wholly-owned subsidiary, SCHB Engineering Services Sdn. Bhd. (“SCES”). During the 
financial period, SCES, together with its consortium received and accepted the Letter of Notification 

(“LoN”) from the Energy Commission of Sabah (“ECOS”) in relation to the proposed project. 

 
 As at the reporting date, the Group has not entered into any legally binding agreements in relation to 

the implementation of the project, including the Power Purchase Agreement and financing agreements. 
Accordingly, there are no present legal or constructive obligations as at the reporting date and therefore, 

no provision or capital commitment has been recognised in the financial statements. 

 
 

A28. Contingent liabilities 
 

The Group was a respondent in arbitration proceedings initiated by a claimant prior to 31 December 
2025. 
 

Further to the previous disclosure made in relation to the arbitration proceedings, the Group has 

reviewed the arbitral award and filed an application in April 2026 to set aside the Award, which is 

currently pending court hearing. Accordingly, the financial impact arising from the Award cannot 
presently be reliably determined pending the outcome of the setting aside application and the 

assessment of damages, if any. 
 

Given the uncertainties surrounding the quantification of damages and the outcome of the application 
to set aside the Award, no provision has been recognised in these quarterly financial results. On 

19.08.2026, both Parties attended the E-Review and are currently waiting for the Court to give a 

decision. No date has been fixed for the decision. 
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B1. Performance review 
   

 
 Current quarter 

3 months ended 

 

 

 
% 

 

Year-to-date ended  

 

 

 
% 

 30.06.2026 
Unaudited 

30.06.2025 
Unaudited 

30.06.2026 
Unaudited 

30.06.2025 
Unaudited 

 RM’000 RM’000 RM’000            RM’000 

Revenue       

Revenue from operations 45,629 43,220 6 87,908 87,459 <1 

Cost of sales       

Operational cost (30,918) (30,511) (1) (60,678) (60,452) (<1) 

Gross profit from operations 14,711 12,709 16 27,230 27,007 1 

Revenue from construction services 
for concession infrastructure 

 
8,071 

 
1,007 

 
>100 

 
12,178 

 
2,842 

 
>100 

Construction services cost for 

concession infrastructure 

 

(8,071) 

 

(1,007) 

 

>100 

 

(12,178) 

 

(2,842) 

 

>100 

 - -  - -  

 

Gross Profit 

 

14,711 

 

12,709 

 

16 

 

27,230 

 

27,007 

 

1 

       

 
Profit before tax 

 
16,152 

 
12,339 

 
31 

 
25,249 

 
27,820 

 
(9) 

EBITDA 28,205 27,113  49,782 53,591  

       

 
26



 

 

Suria Capital Holdings Berhad 

(Company No: 198301001662 (96895-W)) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
Part B: Explanatory notes pursuant to Main Market Listing Requirements of  
Bursa Malaysia Securities Berhad 

 
 

B1. Performance review (continued) 
 
  

Current quarter 

 
For the current quarter ended 30 June 2026, the Group recorded revenue from operations of RM45.6 

million, representing an increase of RM2.4 million or 6% compared with RM43.2 million in the 

corresponding quarter of the previous year. The increase was mainly attributable to higher revenue 
from the port operations and logistics and bunkering services segments, partially offset by lower 

contributions from the ferry terminal and contract and engineering segments. 
 

In accordance with IC Interpretation 12: Service Concession Arrangements, the Group recognised 
construction services revenue of RM8.1 million (30 June 2025: RM1.0 million) in relation to the 

upgrading and construction of port infrastructure and facilities. A corresponding construction services 

cost of the same amount was recognised under cost of sales. Accordingly, the recognition of 
construction services revenue had no impact on the Group's gross profit or profit before tax.  

 
The Group recorded a profit before tax of RM16.2 million for the current quarter, an increase of RM3.8 

million or 31% compared with RM12.3 million in the corresponding quarter of the previous year. The 

improved performance was mainly attributable to higher gross profit and from the handling of RORO. 
 

 
Year-to-date 

 
For the six-month financial period ended 30 June 2026, the Group recorded revenue from operations of 
RM87.9 million, which remained broadly comparable with RM87.5 million in the corresponding period of 
the previous year. 

 
In accordance with IC Interpretation 12: Service Concession Arrangements, the Group recognised 

construction services revenue of RM12.2 million (30 June 2025: RM2.8 million) in relation to the 
upgrading and construction of port infrastructure and facilities. A corresponding construction services 

cost of the same amount was recognised under cost of sales. Accordingly, the recognition of 

construction services revenue had no impact on the Group's gross profit or profit before tax. 
 

The Group recorded a profit before tax of RM25.2 million for the financial period, a decrease of RM2.6 
million or 9% compared with RM27.8 million in the corresponding period of the previous year. The 

lower profit before tax was mainly attributable to higher expenses arising from the write-off of certain 
PPE following the relocation of ferry terminal operation. 

 

Further commentary on the performance of each operating segment is provided in Note A8. 
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B2. Changes in the quarterly results compared to the results of preceding quarter  

 

 The summary of the operational results is as follows: 
  

 3 months ended 
 30.06.2026 31.03.2026 Change 

 RM’000 RM’000 % 

Operational revenue 45,629 42,279 8 

Gross profit 14,711 12,519 18 

Profit before tax 16,152 9,097 78 

Profit net of tax 11,452 4,409 >100 

 

The Group’s operational revenue increased by 8% compared with the immediate preceding quarter, 
mainly driven by higher revenue generated from the port operations segment. 

 

Gross profit increased by 18%, mainly attributable to the higher operational revenue recorded during 
the current quarter. 
 

Profit before tax increased by 78% compared with the immediate preceding quarter, mainly 

attributable to higher gross profit and an increased share of profit from the associate. Consequently, 
profit net of tax increased by more than 100% to RM11.5 million compared with RM4.4 million in the 

immediate preceding quarter. 
 
 

B3. Commentary on prospects 

 

The Group expects its core port operations to remain stable for the remainder of the financial year 
ending 31 December 2026, supported by the steady cargo throughput handled during the first half of 

the year. The recent introduction of new quay cranes at Tawau Port is expected to enhance cargo 
handling efficiency and operational capacity, supporting the Group’s ongoing efforts to improve port 

service capabilities. Nevertheless, the operating environment continues to be influenced by geopolitical 
uncertainties, evolving global trade policies and prevailing economic conditions, which can affect trade 

flows and business activities. The Group will continue to monitor these developments while maintaining 

prudent operational and financial management. 
 

For the ferry terminal operations, the Group will continue to focus on improving operational efficiency 
and enhancing passenger experience following the relocation to the interim ferry terminal at the South 

Jetty in March 2026. The continued recovery in Sabah's tourism industry is expected to support 

passenger traffic and the performance of the ferry terminal operations. 

In the energy segment, the Group through its wholly-owned subsidiary, SCHB Engineering Services 
Sdn. Bhd. (“SCES”) together with its consortium partner, received and accepted a Letter of Notification 

from the Energy Commission of Sabah for the proposed development of a 100MW Gas Peaking Plant 
in Kimanis, Sabah.  
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B3. Commentary on prospects (continued) 
 

Following shareholders' approval at the Extraordinary General Meeting held on 14 July 2026, the Group 
will undertake the proposed development of 100MW Gas Peaking Plant through Suria Powergen 1 Sdn. 
Bhd. ("SP1"), a joint venture company in which SCES will hold a 70% equity interest and NRG Consortium 
(Sabah) Sdn. Bhd. will hold the remaining 30%. The Group is progressing the project and is currently in 
discussion and negotiations on the Power Purchase Agreement and other key agreements required for its 
implementation. The project is expected to strengthen the Group's long-term growth prospects by 
diversifying its earnings base. 

 

B4. Statement by directors on achievability of revenue or profit estimate, forecast, projection 
or internal targets 

 

The statement by directors on achievability of revenue or profit estimate, forecast, projection or 

internal targets are not applicable. The Board did not announce or disclose any profit estimate, 

forecast, projection or internal management targets in a public document.  
 

 
B5. Profit forecast or profit guarantee 
 

The disclosure requirements for explanatory information for the variance of actual profit after tax and 

non-controlling interest and forecast profit after tax and non-controlling interest and for the shortfall 

in profit guarantee are not applicable. 
 

 
B6. Corporate proposals 

 

Save as disclosed below, there were no corporate proposals announced but not completed as at the 
date of issue of these financial statements. 

 
On 22 April 2026, SCHB Engineering Services Sdn. Bhd. ("SCES"), a wholly-owned subsidiary of the 

Company, together with its consortium partner, NRG Consortium (Sabah) Sdn. Bhd. ("NRG"), received 
and accepted a Letter of Notification from the Energy Commission of Sabah ("ECOS") in relation to the 

proposed development of a 100MW Gas Peaking Plant in Kimanis, Sabah ("Project"). 

 
In connection with the Project, the Company proposed to undertake a diversification of its existing 

principal activities to include the power business and related activities, including but not limited to 
power generation, power transmission and distribution ("Proposed Diversification"). The Project is 

intended to be undertaken through Suria Powergen 1 Sdn. Bhd. ("SP1SB"), a joint venture company 

to be owned as to 70% by SCES and 30% by NRG. 
 

Subsequent to the financial period under review, the shareholders of the Company approved the 
Proposed Joint Venture and the Proposed Diversification at the Extraordinary General Meeting held on 

14 July 2026. Following the Shareholders’ approval, the Company completed the first tranche of 
funding amounting to RM105.0 million to SCES through the subscription of ordinary shares and RPS 

issued by SCES to fund SCES’s investment in SP1SB. The completion of the Proposed Joint Venture 

remains subject to the fulfilment of the relevant regulatory approvals and conditions precedent set out 
in the transaction documents. 
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B7. Changes in material litigation 
 

Save as disclosed under Note A28 on contingent liabilities, there were no material litigations pending 
as at the date of issuance of these interim financial statements.  

 

 
B8. Dividends declared 

 
A final single-tier dividend of 1.5 sen per ordinary share, amounting to RM5.19 million, in respect of 

345,820,779 ordinary shares for the financial year ended 31 December 2025 was declared on 30 April 
2026 and subsequently approved by shareholders at the Annual General Meeting held on 23 June 2026. 

The dividend was paid on 22 July 2026 (30 June 2025: RM5.19 million). Further details are set out in Note 

A7. 
 

 
B9. Disclosure of gains/losses arising from fair value changes of financial liabilities 

 

The Group did not enter any commitment which gives rise to any financial liabilities measured at fair 
value through profit or loss as at 30 June 2026 and 30 June 2025. 

 

 

B10. Auditors’ report on preceding annual financial statements 
 

The auditors’ report on the financial statements for the year ended 31 December 2025 was not 
qualified. 

 

 
B11. Authorisation for issuance 
 

The Interim Financial Statements were authorised for issuance by the Board of Directors in accordance 

with a resolution of the Directors on 27 August 2026. 
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